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AEHE)XXHbIN PbIHOK

O6bem TOopros

TpnH.py6. ¢~ > % ot obwero obopoTa bupxxu

2010 2011 2012 2013 AHB-asr 2014

® [1eno3nTHO-KpeanTHbIe onepaunm
® PEMNO c baHkoM Poccumn
® Mexxgunepckoe PEMO, PENO c LIK (c ¢eBpansa 2013)

N MOCKOBCKAHA
BUPXA

® B nepuop c aHBaps no aseryct 2014 r. obbem
TOProB Ha [AEHEeXHOM pblHKe cocTtasun 127
TpnH py6. (40% OT 0bwero obbema TOpros
pynnbl «MockoBckas bupika»)

® [leHeXHbIM pbIHOK BKIOYaeT B ceba 2
cerMeHTa: pblHOK PEMNO ©n peno3utHO-
KpeAuTHbIe onepaumm:. 1ong poiHka PEMNO B
obbeMe TOProB Ha  [AEHEXHOM  pblHKe
npesbiwaeT 90%

® O6beM TOproB Ha pbiHke PEMO c sHBaps no
aBryct 2014 r. npesbicnn 115 TpaH. py6.

¥ Neno3MTHO-KpeaUTHbIE onepauum
BK/IOYAIOT: AEeno3nNTHblEe onepauum 7
onepauun nombapaHoro kpeautoBaHus baHka
Poccuu; pasMeLleHne depnepasnibHbIM
Ka3HauelnctBoM, [MeHCMOHHbIM doHAOM PO 1
BHelwsKOHOMOAHKOM  [IeHEeXHbIX CpeacTB B
H6aHKoBCKME AEenO03UThI.

® ObbeM TOproB Ha NO [AENO3UTHO-
KpeaAUTHbIM onepauusiM C SHBaps Mo aBryct
2014 r. coctaeun 11 TpnH. py6. npeBbICMB
aHaNOMMYHbIA MoKa3aTeNb 3a Npeabiaywnin rog
Ha 63%



PbIHOK PENO

Onepauuu PEINO

O6beM He3aBepLUEHHbIX CAEeJIOK

TpSH. pyb. mnpa. py6.
= PEMO c LK 204,6 | 469 444 —&— Mesxannepckoe PEMO PEMO c LIK
H Mpamoe PEMO c baHkom Poccun 166,3 I 346 345 361 363 379
B Mexannepckoe PENO I 338
113,2 | 115,5
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PENO c akunssMmn PENO c o6nuraunamm
TpAH. py6. TP/H. py6.
B PEMO c akumamu ( Mexgunepckoe, Peno c ™ PENO ¢ obawraunamy c 5P
LIK, Peno c BP) ’ M PEMO c o6auraumamm (mexannepckoe PEMO, PEMO c LK), uckn. 6P
B BTopu4Hble Topru ¢ akumamu, PAIP n naamu | 1 BTopuyHble Topri ¢ oBauraunamu 165,7 |
36,2 38,9 | 130,0 I
16,9 |
"16,8
j . n I
2009 2010 2011 2012 2013 AHB-aBr 2014 2009 2010 2011 2012 2013 AHB-asr 2014

Mexxaunepckoe PEIMNO

=  C aKuMsIMMU
= cobnuraumamm

MOCKOBCKAHA
BUPXA

PENO c baHkoMm Poccumn
* C aKUMSIMMU
= cobnuraumamm

PENO c LleHTpanbHbiM KOHTpareHTOM




HOBALUN HA AEHEXXHOM PbIHKE

I o6uem TOpros, Mnpg, pyb6.
4 893

30 ceHTs6psa 2014 1. — 3721
PENO c ueHTpasnbHbIM pekopa 172,4 mnpga. py6. 2353
KOHTpPareHTom 1151
64 180
1k82013 2kB82013 3kB82013 4k82013 1ks2014 2kB82014
[ ] EBpoobauraumm — 126 Bbinyckos, MApA, py6. (vtoH .14 — asr.14) - ;
I 0P v uH. akumuu, mapa, py6. (canp.14) 577 687

Mexaunepckoe PENO

40

anp.14 man.14 noH.14 mon.14 asr.14

0 Espoobauraumu, mapa. py6. (c mas.14 )

235 227
153
PEMNMO c baHkom Poccumn
maii.14 uioH.14 uion.14 aer.14
0 27 HoBbix aKkumit, MAH. py6. (c utoH.14) @
9523
PEMNO c LUK — BesagpecHbie 6476
3aABKM (27 HOBbIX aKLMiA)
306
nioH.14 uion.14 asr.14

MOCKOBCKAHA 5
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OCHOBHDIE NPEMMYLLECTBA PENO C LIK

Toprosnsi BHE B3aUMHbIX JIMMUTOB YY4aCTHUKOB, YCTaHABIMBAETCS OANH NMMUT Ha
LleHTpanbHoro KoHTtpareHTa (LIK)

BO3MOXXHOCTb aHOHVMMHOMN TOProBK
Mcnonb3oBaHmne CTaHAAPTHBIX IUCKOHTOB
BbicTpoe 1 ynobHoe 3aknio4YeHne CAenokK

Bo3MOXHOCTb BUAETb pbliHOYHbIE cTaBku PEMO no geHbraM 1 LeHHbIM byMaram B
peXxXuMme peanbHOro BpeMeHu, NoATBEPXAEHHbIE 3adBKaMU YYACTHUKOB U X CAENKAMMU

MuHMMM3aLUmnsa HeObXOANMBIX AEHEr N LieHHbIX ByMar Ans pacyeToB B pe3ynbraTte
HeTTMHra 06s3aTenbCcTB/TpeboBaHMi No BceM caenkam PEMO ¢ LUK n T+

CHMXXEHME «Harpy3ku» Ha KanuTan y4yaCTHUKA pblHKa («6anaHCoBbI» HETTUHT MO BCEM
caenkam)

EAVHBIN HAAEXHBIN PUCK-MeHemXXMEHT (TpeboBaHMs K yyacTHMKaM, obecrieveHue,
AOCTaTOYHbIE rapaHTUHbIE OHABLI U KanuTan LK no3BonsitoT ycTaHOBUTb 601bLION
JIMMUT Ha onepauuu ¢ LIK)

YBenuyeHwne nnMkBnaHoCTu poiHka PEMO

EAVHBIA KOHTpAreHT Ans BCeX y4acTHUKOB pbliHka (LIK rapaHTupyeT ucnonHeHue
obs3aTtenbcTB no caenke PEMO nepea Ao6pocoBeCcTHOM CTOPOHON)

MOCKOBCKAHA
BUPXA



NMAPAMETPbI CAEJIOK PENO C LK

5 beBpans 2013r. - MockoBckas bupxka 3anyctuna PEMO c LieHTpanbHbIM KOHTpareHToMm

CropoHa no caenkam — LleHTpanbHbiii koHTpareHT (3A0 AKB «HauvoHanbHbIn KnvpuHroBblid LieHTp»)

Mexnannepcroe PEMO

AonyuweHHble 6ymaru:
= 003
= Axuwmm (Ton-50 No NMKBUAHOCTH)
= Kopn. o6nurauum (130 6ymar u3 nombapaHoro cnucka baHka Poccumn, peTUHF sMUTEHTa He xyxxe BBB-)
Kop pacuetos:
= YO0/Y1 (nocrtaBka akTtvBa: 17:00; 20:00) * = YO0/Y1 (nocraBka aktuBa: 17:00; 20:00) *

= TO0/Y1 (MoMeHTanbHas NocTaBka akTuea Mo 1-oi
Yyactu caenku PEMO)

= TO0/Y2 (MoMeHTaNbHas NocTaBka akTuBa Mo 1-oi
Yyactu caenku PEMO)

= Y1/Y2 (noctaBka aKkTVBa Ha Cleayowmii AeHb B
17:00) * MocTaBka akTvBa B 17:00, e/ CAeNKa 3aK/ioyeHa Ao

*  YO/Y2 (noctaska aktuga: 17:00; 20:00) * 16:00; noctaeka aktuea B 20:00, ecnn caenka PENO c UK
3aKoyeHa nocre 16:00

KnupuHr mn pacuertbi:
= 9:30 — 19:00 3akntoyeHne caenok = 10:00 — 15:30 3akno4eHne caenok

= B nepBblif KNIMPUHIOBBIN MyN BKIOYAOTCA CAENKN: = 15:30 — 16:00 nprocTaHOBKa TOPros
- 3aK/ItoYeHHble 40 16:00; = %819‘0 5 18:30 3aksioveHue caenok (c 3 ceHTabps I
T.
- 3aK/toyeHHble ¢ 16:00 no 16:30, No KOTOPLIM 6bin \ /

CKBUTOBaH OTYET Ha MCMOMHEHne = Chenku, 3akntoyeHHble Ao 15:30 nonagatoT B NePBbIi HALMOHAABHIF
KJIMPUHIOBbIN MyJ1, OCTa/lbHblE CAENIKM — BO BTOPOW 4 Lenrp  ooe

= OcTanbHble CAEKN BKITIOHAKOTCS BO BTOPOM KIVPUHTOBBIIA My

KJIMPUHFOBbIN Myn \
= Bropble yactv caenok PENMO c HacTynuBLLEl [aTON UCMONHEHUS NOMNaZaloT B NepBbIiA KMPUHIOBbIN Ny
= Pacuertbl: 16:00 — 17:00 ang nepBoro KIMPUHroBOro nyna; O O
19:00 — 20:00 ang BTOPOro KAMPUHrOBOro nysna
* LleHHble 6yMarun oocTynHbl Ans BbiBoAa: nocne 17:00 ans nepBoro KIMPUHroBOro myna; O
€ 20:00 po 20:30 ans BTOPOro KAVPWUHIOBOrO nyna

N MOCKOBCKAHA 7
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BUbl OBECINEYEHUA N KOAbl PACHETOB

PENO C LK

% ®3 26212
0 0®3 26206 0®3 26

2,3%
ROSN ___
013 26207 __2,9%
3,9%
013 26210
4,0%

0®d3 25079
1,8% 1,7%

0d3 26205
5,5%
SBER

Kopn. 6,7%

obaurauum
2,9%

MEXOWJIEPCKOE PEINO

%
PGIL-ME Sf:';"
00326210 17% ___duim
2,1%
0®3 26205
2,1%
GMKN
AP Ha aKkuu 2,4%
9,3% ROSN-ME
3,4% GAZP
EBpoo6nura ’
P u ROSN  46%
un 3,7%
7,1%

MOSCOW
EXCHANGE

besaapecHoe
(Yo/Y1)
36,2%
Y1/Y2
0,1%
YO/Y2
0,5%

70 S02

* NaHHble 3a aBryct 2014 8



CTPYKTYPA OBOPOTA 10 YHACTHNKAM

KoHueHTpauus 060poToB No rpynnaM y4yaCTHUKOB TOProe*:
PENO c LUK, Mexxaunepckoe PEINO

pynna yyacTtHukoB m Mexaunepckoe PEINO

TOn-5 36% 35%
TOMN -10 55% 54%
TOM - 30 79% 81%
TOM - 50 88% 91%
CTpyKTypa y4yacTHMKOB, aBrycrt 2014r.: CTpyKTypa y4acTHMKOB pbiHka PEMO*:
Mexaunepckoe PEIMNO u PEMNO c LIK: Mexxaunepckoe PEIMNO u PEMNO c LK

KnuneHTtsl,
nepegaswmne
CBOM cpencTBa

8 AY; 1,3%

Aunepbl;
59,0% = dusmyeckme
# nua; 0,7%

He 6aHKu
52%

lOpuanyeckne
nnua; 8,4%

Hepe3upeHTbl;
30,7%

M MOCKOBCKAHA * NaHHble ¢ 01.01.2014 r. no 31.08.2014 r.9
BUPXA



PACIMMUCAHUE TOPIoOB PENO

PEMO c UBb P®: AykunoH PEMO YcTtaHaBnmBaeTca baHkom Poccum
PEMNO c Ub P®: ¢dukc.cTaBka YcTaHaBnueaeTcs baHkom Poccum
19:00
PEMNO c akumamu (6e3 LIK) 9:30 (ans kopoe pacuetos: Rb, SO, S1, S2)
18:30 (ans 20)
19:00
PEMO c obnuraumamm (6e3 LIK) 9:30 (ans kopos pacuetos: Rb, SO, S1, S2)
18:30 (ansa Z0)
10:00 15:30
PEMNO c UK — be3agpecHble 3asBku 16:00 18:30
PEMNO c LUK — AgpecHble 3a8BKU 9:30 19:00

N MOCKOBCKAHA 10
BUPXA



AENO3UTHO-KPEAMUTHDLIE OMEPALIUA

—_—— -

’ N
2. PeecTp 3a8BOK
/ \ 1. 3asBKa Ha I( C“CTeMa \I |:p> / \
npuBJsieyeHne | |
| TOpros | 3. CraBka
| I oTceyeHus
4. OTye | |
L m MOCKOBCKAR | ™4 oruer
Y4yacTHuUK L ) E===—===)| OpraHusartop
aYKu"OHa AkuentosaHue odpept yepes M0 Jlyy unu nposegeHune aYKLIMOHa
pacuetos yepe3 HKO 3A0 HP/
[ . N
< } HAUWOHAABHBIW -l 1
' m ot |
|
\ / [ !\ FETINA MOCKORCKAR Gl /| > K /

O6bem Topros

TpnH.py6. 13,0
:8;?:::::;:3; ::clc::P) | 115 = fenosuTHble onepauum
9.1 9,4 : = JlombapaHblie KkpeauThbl baHka Poccum
0,9 | = HeobecneuyeHHble KpeauThbl
| = [leno3uTHble onepauuu BHewsKoOHOMbaHKa
I = Nleno3uTHble onepauuu ®enepasibHOro
8,5 : KasHauencrBa
| = Aeno3uTHble onepauuun NeHcmoHHoro ®oHpa PO
|
2009 2010 2011 2012 2013 : AHB-aBr

2014
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BAXXHEMLLME COBbITUSA B 2014, MEPCMNEKTUBbI PA3BUTUSA

PeanusoBaHo NMepcnekTusbI

[Jonyck HoBbIX bymar B
Mexaunepckoe PEMO: 30
BbiNyckoB [P 1 6 akumi
MHOCTPaHHbIX SMUTEHTOB

PaclwmpeHne cnvcka ymar
B PEMNO c UK: 5 kopn.
obnuraumii; 27 akumm
(6e3aapecHbIN pexxmm)

MNpoaneHne BpemMeHu
Topros B PEMNO c LK ¢
kogom pacdetoB YO nocne
16:00

Bo3MOXHOCTb OTKa3a oT
UCnonHeHus 1-on yactu
caenkun B Mexxannepcko

MNepexop cxeMbl pacyeTa
napameTpoB CAENOK
Mexannepckoro PEMO

aHanorn4Ho npsimomy PEMO

¢ baHkom Poccumn

MOCKOBCKAHA
BUPXA

[lonyck HoBbIX ByMar B

Mexaunepckoe PEMO n
MNpsamoe PEMNO ¢ baHkoM
Poccun:

126 BbINyckoB
€BpoobMrauuni 13
JlombapaHoro cnvcka
baHka Poccum

MNpoaneHne BpemMeHn
Topros B PEINO c LK:
aApecHbIn pexum (9:30 —
19:00); 6e3aapecHbii

pexwum (10:00 — 18:30)

N3mMeHeHne AUCKOHTOB Mo
kopn. obnuraumsm B PEMO
¢ UK (HoBas MeToamka
OLEHKN PUCKOB)

CHwmXeHne MMHMManbHOro
pa3mepa 3as8ku B PEMNO ¢
UK ansa akumii o 100 Tbic.

pyb6.

Mexawnnepckoe PEMMO c
eBpoobnuraumamu n 1P B
nH. Bantote (USD, EUR)

MNpsimoe PEMNO ¢ baHkom
Poccun B 1H. BantoTe
(USD, EUR)

3anyck MHANKaTopoB
PEMO c UK

Mexaunepckoe PEMNO ¢
eBpoobnuraumamu 6es
MPUOCTaHOBOK

Mexaunnepckoe PEIO ¢
KOP3MHOMN LiEHHbIX ByMar ¢
cepsucamm HP

Bup>xesoe PEINO c baHkom
Poccum ¢ kop3nHoOM
LieHHbIX 6yMar ¢
cepsucamun HP[

YAnvHeHue CpoKoB B
PENO c LUK (ao 7 aHewn)

[onyck eBpoobnuraunii B
PEMO c UK

PaclumpeHune 3anorosom
6a3bl (yBENMYeHne ymcna
6ymar, KoTopble MoryT
6bITb NCMOJIb30BaHbI B
KauyecTBe obecneyeHuns)

12



HOBbIE NMPOEKTDI

bupxxeBoe PEIO c

BbaHkoM Poccum C
CYO HP

Mexxaunepckoe
PENO c CYO HP4

PENO c
KnvpuHroebiMmmu
Ceptucpmkatamm

yuyactusa (KCY)

MOCKOBCKAHA
BUPXA

CoBMecCTHbIN NpoekT MockoBckon 6upxun, baHka Poccum n HKO 3A0 HP/ no
npeaocTaBneHmnio GupykeBbix cepBncoB no caenkam PEMO ¢ BP ¢ kopavHon 6ymar

> NS NOAAEPXKaHWUS NMKBUAHOCTY PEasiM30BaHa BO3MOXXHOCTb 3aMeHbl 6yMar B TeueHue
CpOKa CAENKM

> KnupuHr B HPZl - MHOrOCTOPOHHWI HETTUHT
» Tpv KnnpuHrosbix ceaHca 12.00, 16.00, 19.40
» Kop3uHa ueHHbIx 6ymar, npuoputeT nogbopa obecneyeHums

> CYO HP[: aBTOMaTU4eckmin noabop obecrneyeHusl, nepeoLieHka 0643aTeNbCTB, 3aMeHa
obecneyeHus

> YacTMyHoe McnosHeHMe 0653aTenbCcTB MO NepBov YacTu caenku PEMO
> lNepeHoc AaTbl UCMOMHEHMS 0653aTENBCTB NO BTOPOM YacTu caenku PEMNO

> 3aK/lloueHMe CAENOK Kak C 04HOM ByMaroi, Tak U ¢ rmbKo HacTpavBaeMbIMM
Kop3uHamu 6ymar

> Mopbop 6ymar no caenkam ¢ KOp3MHaMm CO CTaHAAPTHLIMU WM KaCTOMU3MPOBaHHbIMM
anropuTMamm noabopa, € KOHTPOSIEM IMMUTOB Ha ByMaru 1 CTpyKTypbl obecneyeHus,
C UCMNOJIb30BaHNEM pa3HbIX CYETOB

> Map)XMpoBaHWe No OAHOM cAeNKe UM MO BbIOpaHHOM YYacTHUKAMU COBOKYMHOCTM
COenoK

» HeTTuHr pasnuuHbix caenok PEMO, a Takke B NepcneKkTnee nHble bupxesble 1
BHebMpXKeBbIE CAENKM

> Co3aaHue MakcuMasnbHO 3PEKTUBHOIO BUPXKEBOMO MHCTPYMEHTA
NpuBNEYEHNS/pa3MeLLEHNS IEHEXHBIX CPEACTB noj obecrneyeHne nyna LeHHbIX Gymar

> YMeHbLUEeHME KONMYECTBa TpaH3aKUUiA, NpeaoCTaBeHME NTMKBUAHOCTM OQHOWN CAENKOW
» dddeKkTnBHOE yrnpasneHme obecneyeHnem

» Coenku 3aK/1o4aoTca Mexay BCEMU YHaCTHUKAMM AEHEXHOro pbiHKa vepes LIK

» Bo3MoxHOCTb ncnonb3oBaHust KCY B kauecTBe nHAMBMAYanbHOro obecrneveHuns

» Bo3moxxHocTb nposoanTtb caenku ¢ KCY yepes LK n ¢ baHkom Poccumn

» 3aMeHa LeHHbIX bymar, nepeaHHbIX B Ny

13



BAJTIOTHbIU
PbIHOK
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ANHAMUKA N KOHKYPEHTOCINMOCOBHOCTb
BAJTIOTHOI'O PbIHKA

CTpyKTYypa BantOTHOro pbiHKa, %

30 . CpeaHenHeBHo 06bem Toproe, $ Mapa 2%
2.5,1 140/0
25 - m SPOT
194

20 - SWAP = USD/RUB

14,9 17,1 EUR/RUB
15 - 12,3

10,6 106 1,7 12,2 = [ipyrne

84%

CooTHoweHne 06bemoB BP MockoBckon Bupiku
c 3apyb6exxHbiMu FX cucremamm, %

2007 2008 2009 2010 2011 2012 2013 2014

SlHB-ABr
35 +
= O6beM TOpros 3 — MOEX/ICAP
v' [HeBHOM MakcumyMm — $47,3 mnpa 0 —— MOEX/Reuters
(03.03.14) 25 - /
y MOEX/FXall
v' CpegHenHeBHoM (aBrycrt) — $22,4 mnpa 20 -
» 542 YyacTHUKOB TOpros (38 HeKpeaUTHbIX 15 -

opraHu3aumi)

= [lo nape nonnap/pybnb Ha BMPXXEBOM CErMEHT
npuxoautca 48,9%, eBpo/pybnb — 59,9% 5 -
POCCUICKOrO MEXOaHKOBCKOMO pbiHKa (MH0Sb)

MOCKOBCKAHA

FF TSI IS S S
N BUPXA



BAJTIOTHbIE CBOIbI (1w - 1Y)

Ob6beM TOProB AJIMHHLIMK CBOMaMu, Mapa. pyb.

750
675 ,
600
525
450
375 I,
300
225
150

75

|

Mawn 2013
MoHb 2013
Honb 2013

SluBapb 2013
®espanb 2013
MapT 2013
Anpenb 2013
Asryct 2013
CeHTs6pb 2013
OkT516pb 2013
Hosbpb 2013
Oekabpb 2013
SluBapb 2014
QeBpanb 2014
MapT 2014
Anpenb 2014
Mai1 2014
UioHb 2014
Wionb 2014
Asryct 2014

06beM OTKPbITbIX NO3ULMA MO AJIMHHbIM CBOMNaM, MJIH $*
1 800

1 600
1400 A
1200 -
1000
800 -
600 -
400 -
200 -

1D-1W 1W-2wW 2W-1M 1M-2M 2M-3M 3M-6M 6M-1Y

MOCKOBCKAA
BUPXA

B 2013 r. pacwmpunacb NpoayKToOBasi IMHENKa
ANMHHBIX  CBOMOB: A06aBMANCL  CBOMbI MO
napam EUR/RUB 1 CNY/RUB

CpenHeaHeBHOM 06bEM onepauvin  ANMHHBLIN
cson B 2014 r. coctasun 8.2 mnpa py6. (B
2013 - 6.9 mnpa py6., B 2012 - 6.9 mnpa py6.)
B wone 2014 r. 3aduKCMpoBaH peKOpAHbIv
06bem Topros A/IMHHBLIMK CBOMaMu — 311 MnpAa
py6. (~13,5 mnpa py6. B AeHb)

O6beM OTKPbITbIX No3uumin: 270 mnpa py6.*

B nnaHax Ha 2014 r. nepeBoa OGupXKEBbIX
CBOMOB W3 CPO4YHbIX caenok B [1ON,
[anbHeNLlee pa3BUTME CBOMOB C KOAHEM
CTpyKTypa TOProB 1o MHCTpyMeHTaMm *

9M 1Y LTV
6M 1,5% 5,7%
44%_ >

3M

9,9%

2M

3,3%

16



PASBUTUE TOPI'OB HOAHb-PYbBJ1b

CpegHenHeBHOM 06beM ToproB CNY/RUB Ha MB, maH CNY

200 A

150 -

100 ~

50 4

Hosauuu Mb 2013 ropa:

® HoBble nHcTpymMeHTbl - CNYRUB_TOM, CNYRUB_SPT, CNY_TODTOM, CNY_TOMSPT, ceonbl (1W - 6M)
= YacTuyHoe AenoHMpoBaHWe 1 eamHas no3vumst (Npuem toaHen B obecneyeHune)

= Topru nHctpymeHtamm TOM, SPT (T+2), TOMSPT, ceonbl (1W - 6M) — no 23:50

= KoTuposka n py6./1 t0aHb

*  YHudukauns Tapudos ¢ Tapmcamm no USD n EUR

Pexopabl 2014 r. Ha MbB:

= o6beM Topros toaHeM coctasnn 4,6 mapa CNY (3,8 mapa CNY - nionb 14)

= CcpenHeaHeBHoOM 06beM ToproB — 219 MiH. 1oaHen (aBryct 2014)

= 31.07.14 — pocTUrHyT abCoNOTHBIA AHEBHOW peKkopa TOproB — 665,6 MIH. 10aHen

MOCKOBCKAHA
BUPXA
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OPYTME MPOEKTbBI BAJIKOTHOIO
PbIHKA

PaclumpeHmne NMHENKN MHCTPYMEHTOB:

= 3anycK TOpros HOBbIMW BaSItOTHbIMM MNapamMu —
HKD/RUB, GBP/RUB
= 3anyck 6upxesbix Topros ceonamu IRS, OIS, CCS

HoBauun B KNUPUHTe:
= CerpernpoBaHHble KJIMEHTCKME CYETa

MOCKOBCKAHA
BUPXA
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4

PACKPbITUE MHOOPMALIUN

Hacrosiwas npeseHTaums 6bina noarotoBneHa v BbinylweHa OTKPbITbIM akUMOHepHbIM oblecTtBoM «MockoBckasi bupxa MMBB-PTC» (panee — «KoMnaHus»).
Ecnu HeT Kakon-nmbo oroBopky 06 MHOM, TO KOMMaHUs CYMTAETCsl UCTOYHMKOM BCel MHGOPMaLMK, U3NTOXKEHHON B HACcTosILLEM AOKyMeHTe. [aHHas uHdbopMaums
NpesfoCTaBNsSETCs MO COCTOSHUIO Ha AATy HAaCTOSILLEro JOKYMEHTa U MOXET ObiTb n3MeHeHa 6e3 Kakoro-nmMbo yBeaoMneHusl.

[JaHHblii AOKYMEHT He sBNseTcs, He GOpMUPYET M He AO/MKEH PacCMaTPUBATLCS B KAYECTBE MPEANIOKEHUS UMK XKe NpUrnalleHns ANns NPoAaXu UK yyacTus B
NoAMUCKe, UK Xe, Kak NobyxaeHne K NpuobpeTeHno UK e K Noanvcke Ha kakue-nnbo LeHHble bymaru, a Takoke 3TOT AOKYMEHT WM ero YacTb unm xe dakT
€ro pacrnpocTpaHeHUs1 He SIBASIOTC OCHOBAHMEM W Ha HWUX Henb3si NnonaratbCs B CBSA3M C KAKUM-MOO MpeasiokeHWeM, AOroBOpoM, 0653aTenbCTBOM WK Xe
WHBECTULIMOHHBIM PeLIEHNEM, CBS3aHHBIMU C HUM, PaBHO KaK U OH He SIBASIETCS peKoMeHAaLMeli OTHOCUTENBHO LieHHbIX GyMar KOMMaHum.

M3noxxeHHast B AaHHOM [JOKyMeHTe MHbOopMaumus He siBnsinacb NpeaMeToM He3aBWUCUMMOW MPOBEPKW. B HEM Takke He COAEpXUTCS Kakux-nimbo 3aBepeHui unm
rapaHTuii, ccopMynMPOBaHHbLIX MK MOAPa3yMEBAEMbIX M HUKTO He AO/MKEH NonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY WHGOPMaLMM WM MHEHUS,
U3MI0KEHHOr0 3AeCb. HUKTO 13 KoMnaHum nnmn kakux-nmbo ee fovepHUx obLects nam adb@unnpoBaHHbIX vl UM X AMPEKTOPOB, COTPYAHWUKOB UM paboTHMKOB,
KOHCYNIbTAHTOB WM UX NPeACTaBUTENell He MPUHMMAET KakoM-MGO OTBETCTBEHHOCTM (HE3aBWMCMMO OT TOrO, BO3HMK/IA /M OHA B pesynbTaTe XanaTHOCTU Wiu
Yero-To Apyroro), NpsiMo MM KOCBEHHO CBSI3aHHOM C UCMONIb30BAHMEM 3TOrO AOKYMEHTa UM MHBIM 06pa3oM BO3HUKLLEN U3 Hero.

[JaHHas npeseHTauusi COAEPXWT TMpPOrHO3Hble 3asiBfieHus. Bce BKIOYEHHbIE B HACTOSLLYIO MPE3EHTaUMIO 3asiBNEHMs, 3@ MUCKIOYEHWEM 3asiBfieHun o6
ucTopuyeckmx (akTtax, BK/OYasi, HO, HE OrpaHWYMBAsCb, 3aSIBNEHWUSMM, OTHOCALMMUCS K HaleMmy (UMHAHCOBOMY MONOXEHWI, BM3Hec-CTpaTernu, nnaHam
MEeHeDKMEeHTa M UensM no 6yaywmm onepaumsiMm SBASKOTCS MPOrHO3HbIMU 3asBIEHWSIMA. OTW MPOrHO3HblE 3asiBNEHUs BK/IOYAOT B Cebsi M3BECTHble U
HEU3BECTHblE pUCKYM, (DAKTOPbI HEONPeAEeNeHHOCTU U WHble (DaKTOpbl, KOTOpble MOTYT CTaTb MPUYMHOM TOrO, YTO HAalUM HbIHELUHWE NMOKAa3aTenu, AOCTUXKEHWS,
CBEpLUEHNS UK >Xe MPOM3BOACTBEHHbIE MOKkasaTenu, HyayT CylWeCcTBEHHO OTMYATbCA OT TeX, KOTopble ChOpMYNMpOBaHbl MW MOAPa3yMeBaloTCs NOA 3TUMM
MPOrHO3HbIMM 3asiBIEHUAMM. [laHHble MPOrHO3HbIE 3asiBNIEHNst OCHOBaHbl HA MHOTOUMCIIEHHBIX MPE3YMMUMSIX OTHOCUTESNBHO Hallel HbIHeWwHeN 1 Gyayiueit 6usHec-
CTpaTerum u cpefbl, B KOTOPOM Mbl OXWAAEM OCYLLECTBISTb CBOKO AESTENbHOCTb B GyaylieM. BaxHelwumu dhakTopamMu, KOTOpble MOryT MOBMMSTb Ha Hallu
HbIHELHWe roka3aTenun, AOCTUXKEHWS, CBEPLUEHUS WKW dXe MNPOM3BOACTBEHHbIE MOKa3aTenu, KOTOpble MOryT CYLECTBEHHO OT/IM4YaTbCA OT TeX, KOTopble
chopMynMpoBaHbl UM NOAPA3yMEBAOTCA 3TUMWU NPOrHO3HLIMU 3aSBIEHUAMU SBNSIOTCS, NOMUMO MHbIX (DAaKTOPOB, CreaytoLme:

* BOCMPUSITUE PbIHOYHBIX YCNYT, NMPeAoCTaBnsieMblX KoMnaHuel u ee fouyepHUMM obLiecTBamu;

 BOMATWIILHOCTL (@) POCCUICKOM 3KOHOMMKM U pbiHKA LieHHbIX 6yMar U (b) CEeKTOpPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHWs 1 ee aodepHue
06LUeCcTBa OCYLLECTBASIOT CBOKO AEATENbHOCTD;

* U3MeHeHusi B (@) OTeYEeCTBEHHOM U MeXAyHapOAHOM 3aKOHOAATeNbCTBE M HANOroBOM perynuposaHun U (b) rocyaapcTBeHHbIX MporpaMMax, OTHOCALMXCH K
(PpHAHCOBBIM pbIHKaM W pblHKaM LieHHbIX 6yMmar;

* POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBbIX MFPOKOB Ha pblHKe Poccuu;

* CMocobHOCTb ycrneBaTb 3a GbICTPbIMKM M3MEHEHWSIMU B Hay4YHO-TEXHUYECKOW Cpeae, BKIIoYasi CMOCOGHOCTb WMCMOJb30BaTh pacluMpeHHble hyHKLUMOHAMbHbIE
BO3MOXHOCTM, KOTOPbIE MOMyNspHbl cpean knmeHToB KomMnaHum 1 ee aodepHux obLecTs;

* CNOCOBHOCTb COXPaHSATb MPEEMCTBEHHOCTb MpoLecca BHEAPEHNS HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YC/TYr, PaBHO Kak 1 Noaaep)KKa KOHKYPEHTOCMOCO6HOCTH;

* CMOcOBHOCTb MPUBIEKATb HOBBIX KIIMEHTOB HA OTEUYECTBEHHbIV PbIHOK U B 3apy6eXHbIX IOPUCAMKLMSIX;

* CNocobHOCTb YBENNYMBATL NPEASIOXKEHNE NPOAYKLMM B 3apYOEXXHbIX FOPUCANKLMSIX.

MpOrHo3Hble 3asBNEHUS AENAlOTCA TONMbKO Ha AaTy HACTosILel Mpe3eHTauuu, U Mbl TOYHO OTPULAEM Hanuume nobbix 0643aTeNbCTB N0 OGHOBMNEHWUIO UMK
NepecMoTPy MPOrHO3HbIX 3asiB/IEHUN B HACTOSILLEN MPE3eHTaLMM B CBSI3U C U3MEHEHUSIMM HaLLMX OXWUAAHWIA, UK NMEPEMEH B YCNOBUSX UM 06CTOSTENLCTBAX, Ha
KOTOPbIX OCHOBaHbI 3TV NPOrHO3HbIE 3asB/IEHUS.

MOCKOBCKAHA
BUPXA
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