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CUCTEMA YNPABJIEHNA OBECNEYEHUEM
PEMO BAHKA POCCMM C KOP3VHOW LIEHHBIX BYMAT

KOMMEHTAPUN 061bem caenok PENO c bankom Poccumn
(TpnH py6.)

= 06beM 0bs13aTenscTB B PEMO BP ¢ KOp3MHON LeHHbIX ByMar ¢
Havana roaa AOCTUran NUKOBbIX NokasaTtenel (ao 1,31 TpaH py6.) ™= O6bem caenok PEMO BP ¢ kopauHoit u6 (HPA)
= [Jlonsi caenok PEMO BP ¢ kop3uHOM LeHHbIX 6yMar B 06LLeM
obbeme caenok PEMO c BP (Bkntovas npsimoe PEMNO BP MB)
MoOKa3blBaeT MPOrPeCcCUBHYIO TEHAEHLIMIO pOCTa C MOMEHTA === [lons caenok PEMO BP ¢ kopanHoi u6 (HPA) B obliem obbeme
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PEMNO BAHKA POCCUMN HYEPE3 BLOOMBERG
NMOC/TIEAHUE AOPABOTKH

* WcknoueHne obnuraunii pocCUMCKMX SMUTEHTOB, MO KOTOPbIM 3arnsiaHMpoBaHa BbinaaTta KyrnoHOB, U3 Ynicna
LieHHbIX ByMar, noanexalumx 3aMeHe B C/ly4ae NpoBeAeHUst KOPNopaTMBHLIX AEUCTBUM C LLEHHBIMU
6ymaramm, nepegaHHbiMM B obecneyeHne no nepson Yactu caenku PEMNO (ceHTsabpb 2014)

 [lanbHelwwee pacluMpeHne nepeyHs LeHHbIX bymar, He 3aMeHsiEMbIX MpK BbinaTe KyrnoHa He TONMbKo B
Poccuitcknx pybnsx, Ho u B USD, EUR n GBP (BHeapeHue B IV kBapTane 2014) n aBTomatnsaums
BO3BpaTa BbINaaT A0X0A0B MO LeHHbIM byMaram B BantoTe, nepedaHHbiM B PEMNO (BHeapeHwe B IV
kBapTane 2014)

+ [opaya aHKeTbl MapknpoBaHus HoBbIM nopyvyeHneMm 18/ MARK — obecneumsaeT yaob6CcTBO MapKnMpoBaHus,
NO3BONISIET 3a4aBaTb NPUOPUTETbLI MapkmpoBaHus (BHeapeHo B I ksapTane 2014)

+ [lopydeHue 3ameHbl 18/Z ponyckaeT knneHTam CYO 3aMeHy HeCKoNbKuX BbinyckoB bymar (ceHTs6pb 2014)

+ Onepaumsi py4HON 3aMeHbl/KOMMNEHCALMOHHOIO B3HOCa/nepeMelleHmst Bymar Mexay caenkamu nyna
(nopyueHune 18/Y) obecneunTt BO3MOXHOCTb M'MOGKOro yrnpaBneHUst y4aCTHUKAMKN CTPYKTypon obecneyenuns
(BHegpeHue B IV kBapTane 2014)

+ Passutne Web-cepsuncos
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PENO BAHKA POCCUU U CYO HPA
OAJNTbHENLLEE PA3BUTUE

Mexxaunepckoe PEINO

» BHebupxeBoe

mMexaunepckoe PEIMO ¢
PEINO baHka Poccumn CYO HP[] (2015)
» PENNO baHka Poccun Ha
MockoBckoi Bupxe ¢ CYO T PEMO ®epepanbHoro
HPZ (2014) Ka3HauyeuncrBa (NpoeKT)

. PEMO BaHka Poccum Ha (€ HAUMOHAABHBIN — 7
CarkT-TeTep6ypreoii [l PACHETHBIA * PEIIO denepanshoro
Bupxe c CYO HPJ] (2014) AEMNO3UTAPUM Ka3Hadeuncta ¢ CYO HP/
rPYMNA MOCKOBCKAR BUPXA (2014)
MpoekTbl MockoBckoW Bupikmn Paag:;v;m:lpge;l;tr):::uﬂ
PENO c ponsmu B nyne (¢  Securities Lending (noakntoyeHue
KJIMPUHIOBbIMU cepTUdMKaTamm k nporpammam ICSD)

yyactus) (2015)

»  Mexaunepckoe PEMNO ¢ CYO HPA
(2015)

* CYO ans pbiHka CMoU
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MBEXXAWJTEPCKOE PENO C CEPBUCAMU HPL

Ucnonb3oBaHne Cucremobl ynpasneHua obecneyeHunem (CYO) HPAl no3sonuT
3aknouaTtb caenku PEMO Mexxay yYyaCTHMKaAMM C KOP3MHOM LleHHbIX 6ymar.

NMPEUMYLLECTBA:

- Perncrpaums y4acTHMKaMn cOBCTBEHHbIX KOP3WH, AUCKOHTOB K LIEHHbIM ByMaraM, BO3MOXHOCTb MCMOSIb30BaHUS YyXKMX
My6IMYHBIX KOP3WH;

- B0O3MOXHOCTb yKa3aHusl KOP3MHbl B BUAE NepeYHst bymar Ans KOHKPETHOW CAENKU 6e3 perncTpaumm KoOp3uHbi;
- Cucrema ynpaBneHus obecneyeHmeM OCyLLECTBASIET:

- aBTOMaTU4eckui noabop obecneyeHus

+ nepeoueHKy 0653aTenbCTB

- 3aMeHy obecneveHus

- LleHHble 6yMarn, nepedaHHble KpeanTopy, He BIOKUPYIOTCS, BO3MOXEH pe-t03 obecneyeHnss nnm agpyroe ero
Mcnonb3oBaHue, BKoYas BbiBog U3 HPL;

- 3aK/loYeHNe caenok B Noboin BankoTe, B KOTOPOW BO3MOXHbI pacyeTsl B HP/;
- ABTOMaTM4yecKas perucrpaums caenok B penosutapmm HPL npu Hannumm reHepanbHOro cornalleHus;

- Coenku BKIOYAKTCS B O6LMIA KNMPUHT. YUaCTHUKN MOMYT UCMOMb30BaTh Kak OTAENbHbIE TOPrOBbIE CYETA, TakK U
eanHble ToproBble cyeTta ¢ PEMNO ¢ baHkoM Poccun n/vnu PENMO ¢ OK;

- Bo3sMoxHa nnasatowas crtaska PEMMO;

- B03MOXHOCTb CcOrnacoBaHHOro M3MeHeHusi aTpnbyToB caenku (CTaBka, AaTa UCMOSTHEHNS, KOP3WHa, TPeLIxXona)
CTOPOHaMM 6€e3 3aKpbITUSI CAENKM.
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OBGLLASS CXEMA B3AMMMOEUCTBUS
Mexaunepckoe PENO

HPL
[poBeaeHue KnupuHra

N pacyeToB, ynpaB/eHne
obecrneyeHmem
@ @
\
® W ©

YyacTtHuk 1 YyacTHUK 3
leHepanbHoOe cornaweHune v eHepanbHOEe cornalleHune
3aK/1toueHne caenok 3aKitouyeHmne caenok

\ YyactHuk 2

@ Pernctpaumsa Kop3uH, 4UCKOHTOB, nopy4yeHna Ha NCnosiHeHne caenkn, 3aMmeHy LUeHHbIX 6ymar

AEMO3UTAPUA KIIMpUHra
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NMPOEKT CYO HPL4
anga CAes1I0K C AEPUBATUBAMU

ONTUMU3ALMA NYJIA OBECINEYEHUA:

« [logbop 6ymar B obecneveHme CYO HP/[ no 3anpocy HKL|

*  MuHMMn3aums Tpebyemoro obecneveHus nytem nogbopa 6a3oBbiIX aKTUBOB OMUMOHOB
« MapxunpoBaHue no nyny caenok poiHka Crou

* lMcnonb3oBaHWe NPUOPUTETOB YYaCTHMKA KNMpUHra npu noabope npoynx bymar

«  ABTOMaTU4YeCKMI BO3BpaAT U3NMLIHEro obecneyeHms B LiEHHbIX ByMarax yyaCTHUKY

« PerynsapHbin nepecMoTp cocTaBa nyna obecneyeHns C Lenbio ero onTMMmnsaunm

NMOCTABKA BA3OBOI'O AKTUBA INMPU UCNOJIHEHUN ONLUNOHA:

« CYO HP[ noabuvpaeT ueHHble byMaru Ans nocTaBKku

« [locTtaBka no onuuoHy npoxoauT Ha pbiHke CINOU 6e3 3akntoveHuns caenkm SPOT Ha
(pOHAOBOM pbIHKE

OCOBEHHOCTN ®YHKLIMOHAJNA:
*  Cnu1coK rnpvHUMaeMbiX aKkTMBOB, LieHbl N AUNCKOHTbI HKL
« ABTO3aMeHa bymar nepea K[ (npu cnncaHmm 6ymar co c4eToB A€eno)
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NMPOEKT CYO HPA }
PEINO C ®EAEPAJIbHBIM KASHAYHENCTBOM

= HoBblli NPoAYKT 6yaeT 6a3npoBaTbCs Ha UCMOIb30BaHWUM TEKYLLMX TexHonorin PEMO ¢ BaHkoM
Poccun ¢ CYO HPA:
* AyKUMOHHas cMCTeMa 3aKYeHns CAenok Yepes TepMmnHansl Bloomberg;
» 3 KnvpuvHroBbIX ceaHca

« MpeHTMYHble MeToAbl YNpaBieHUs obecneyeHmem

= HeobXxoaMMO COOTBETCTBOBATb TpeboBaHMAM DK, 4yTobbl CTaTb MoNb3oBaTeNneM yciyru (ykasaHue
NQ777 oT 04.09.2013)

= OCOBEHHOCTMU:
 OcHoBOW ans 3akntoueHns caenok PEMO sBnsitOTCS BpeEMEHHO CBO6OAHbIE AEHEXHbIE
cpenctea ®egepanbHoOro 6roaxeTa;
» B caenkax mMoryT 6bITb MCMONb30BaHbl TObKO OMD3;
+ [oabop, KAMPUHI N MapXXMpOBaHWe OCYLLECTBASIOTCA B OTAE/bLHOM MyJe;
* Ha nepBoHa4anbHOM 3Tane NNaHUPYETCs 3aKIOYEHUE CAENOK B peXMME OAHOAHEBHbIX
AyKLMOHOB
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SECURITIES LENDING

Pa3MelleHne LeHHbIX bymar yepe3 nporpaMMbl KpeanToBaHUS
Euroclear un Clearstream

HALIMOHAAEHIH
Knuent HPL, PACUETHbIN Euroclear /
T Clearstream

NMPEMMYLLECTBA AJid KPEAUTOPA:

= 3a KpeauTopoM COXpPaHAITCA BCe nNpasa Ha LeHHble Bymaru
*  YyacTue B KOpnopaTuUBHbIX 4EUCTBUAX

* [lony4yeHne goxoda no LEeHHbIM Bymaram
= [apaHTOM BO3BpaTa LeHHbIX bymar sinsietca Euroclear/Clearstream
®*  B0O3MOXXHOCTb NONy4YeHNs AONOSTHUTENBHOIO 4OX0Aa
®*  B0O3MOXXHOCTb OT3blBa LiEHHbIX Bymar KpeguTtopom

= OTYeTbl NO BCEM onepaunam

NATIONAL

SETTLEMENT
DEPOSITORY
MOSCOW EXCHANGE GROUP



KOHTAKTbI

AnunHa AKMYPUHA
Ynpasnsowmii AMPEKTOp NO pa3BUTUIO CUCTEM ynpaBneHus obecnevennem, HKO 3A0 HP/

Ten.: +7 495 234 4827
E-mail: akchurina@nsd.ru
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callto:+74952344827
callto:+74952344827
mailto:akchurina@nsd.ru

CHACUBO
3A BHUWMAHME!

HALUWOHAABHBbIA
PACHETHbIN _
AEMNO3UTAPUMA

FPYNNA MOCKOBCKAS BUPXKA



NMPABOBAS1 OTOBOPKA

= HacTosulasa npeseHTaums 6bina noarotosneHa u BbinyweHa HKO 3A0 HPA (aanee — «KomnaHus»). Ecin HeT kakon-nnbo oroBopku 06 MHOM, To KoMnaHus
CYNTAETCS UCTOUHUKOM BCe MHMOPMaLMK, U3MI0XKEHHOW B HACTOSILLEM [JOKyMeHTe. [lJaHHas MHopMaLms NpeaocTaBseTcs Mo COCTOSHWIO Ha AaTy
HacToALLEero AOKYMeHTa U MOXET BbITb n3MeHeHa 6e3 Kakoro-nmbo yseaomneHus.
= [laHHbIi JOKYMEHT He sIBNsieTcs], He (DOPMUPYET M He AO/HKEH PaccMaTpUBaThCs B KAUYECTBE MPEANIOXKEHUS MW XXe NPUrNalleHns Ans NpoaaXuy UK yyactus B
NOAMNMUCKE, UK Xe, Kak NobyxxaeHWe K NpMoBpeTeHnto nnm e K NOANUCKE Ha Kakne-nnbo LieHHble byMaru, a Takoke 3TOT AOKYMEHT WM ero YacTb WK e
(aKT ero pacnpocTpaHeHus He SBNSIOTCS OCHOBAHWEM M Ha HWUX HeNb3s NoNfaraTbCs B CBA3WN C KAaKUM-NNG0 NpeanoxeHeMm, AOroBopoM, 06593aTeNnbCTBOM Ui
)€ UHBECTULIMOHHBIM peLeHNEM, CBS3aHHbIMU C HUM, PaBHO KaK U OH He SIBASIETCS peKoMeHaLMel OTHOCUTENBHO LieHHbIX ByMar KOMMaHWu.
= W3noxeHHas B AaHHOM [OKyMeHTe WHdOpMaLus He sSiBnsinack NpeAMeTOM He3aBUCUMMOW NMPOBEPKU. B HEM Takoke He COAEPXKUTCS Kakux-nbo 3aBepeHuin unu
rapaHTuif, copMynMpoBaHHbIX UK NofApa3yMeBaeMbIX M HUKTO He AOMKEH MonaraTbCsl Ha JOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MHMOPMaLMKU UM MHEHMS,
N3710)KEHHOrO 34eCb. HWKTO M3 KoMnaHun nnm kaknx-nmbo ee aovepHUX obLwecTs nam adpdunnpoBaHHbIX UL, UK UX AMPEKTOPOB, COTPYAHWUKOB UK
paboTHWUKOB, KOHCYNIbTAHTOB UM UX NPeACTaBUTENEN He NPUHMMAET KaKoii-NMbo OTBETCTBEHHOCTM (HE3aBMCMMO OT TOro, BO3HWKNA /X OHa B pe3y/bTaTe
XanaTHOCTM WfM Yero-To ApYroro), NPsiMo UM KOCBEHHO CBSI3aHHOM C UCMOb30BaHWEM 3TOMO JOKYMEHTa UM UHBIM 06Pa3oM BO3HUKLLEN U3 Hero.
= [laHHas npe3eHTaums COAEPXWUT NPOrHO3HbIE 3asiB/ieHUs. Bce BK/KOUEHHbIE B HACTOSILLYIO Npe3eHTaUMIo 3asiB/IEHUs, 33 UCKIIOYEHWEM 3asiBeHui 06
ncTopunyeckmx daktax, BKIoYas, Ho, He OrpaHNuYMBasACh, 3asBIEHNSAMK, OTHOCALLUMMUCA K HaleMy (PMHAHCOBOMY MOMOXEHUI0, bU3Hec-cTpaTernm, nnaHam
MEeHeDKMEHTa 1 Lenam no 6yaylwmm onepaumsam SBASIOTCS NPOrHO3HbIMU 3a8BIEHUSMU. DTV NMPOrHO3HbIE 3asBIEHNS BKIIIOYAOT B cebs M3BECTHbIE U
Hen3BeCTHblE PUCKM, (DaKTOPbl HEOMPEAENEHHOCTU U UHble aKTopbl, KOTOPblE MOFYT CTaTb MPUYMHOM TOrO, YTO HALIM HbIHELLHWE NoKa3aTenu, AOCTUXKEHWS,
CBEpLLEHNS UM Xe NPOU3BOACTBEHHbIE MOKa3aTenu, byayT CylecTBEHHO OTIMYATLCSA OT TeX, KOTopble cchOpMyNnpOBaHbl UM NOAPA3yMeBAIOTCA MOA 3TUMM
NPOrHO3HLIMK 3asBIEHUSIMU. [JaHHbIE NPOrHO3HbIE 3asiBNEHNSI OCHOBaHbI Ha MHOFOUMCIEHHBIX MPE3YMILMSX OTHOCUTENbHO Hallei HblHeLLHel 1 ByayLuen
613Hec-cTpaTernn 1 cpefpl, B KOTOPOM Mbl OXXMAAEM OCYLLECTBASTL CBOKO AeATENbHOCTb B ByaylieM. BaxHellummm dakTopamMu, KOTOpble MOFyT NOBUSTL Ha
HaLLW HbIHELHWe NoKa3aTenu, AOCTUXEHNS, CBEPLUEHWS UMK JXe NPOU3BOACTBEHHbIE NOKA3aTeNN, KOTOpbIE MOMYT CYLLECTBEHHO OTINYATLCS OT TeX, KOTopble
cchopMynMpoBaHbl UK NOAPA3yMEBAIOTCA 3TUMU NPOrHO3HLIMU 3asiBNEHUAMU SBASIOTCS, MOMUMO MHbIX (DaKTOPOB, Creayiolme:
= BOCMPUSITUE PbIHOYHbIX YCIYr, NpefocTaBnsieMblx KoMnaHveid u ee gouepHMMy obLiectsamu;
= BOSATWU/BHOCTb (@) POCCMIACKONM SKOHOMUMKM U pblHKA LEHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMaHus 1 ee
[o4epHue obLLecTBa OCYLLECTBASIOT CBOKO AeATENbHOCTb;
*  M3MeHeHus B (@) OTeYECTBEHHOM M MeXAYHapOAHOM 3aKOHOAATENbCTBE M HAIOrOBOM perynnpoBaHunn 1 (b) rocyaapcTBeHHbIX NporpaMmax,
OTHOCALUMXCS K (DUHAHCOBBIM PblHKaM U PblHKaM LieHHbIX Bymar;
*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBLIX MIPOKOB Ha pbiHKe Poccum;
= CMoco6HOCTb ycrneBaThb 3a HGbICTPbIMU U3MEHEHUSIMU B HAaYYHO-TEXHWUYECKOW cpeae, BKIoUasi CnocoBbHOCTb UCMONb30BaTh PaclUMpeHHble
(PYHKUMOHANbHbIE BO3MOXXHOCTM, KOTOPbIE NOMYNSPHbI Cpean KMeHToB KomMnaHum n ee aovepHMX obLecTs;
*  CNOcobHOCTb COXPaHSATb NPeeMCTBEHHOCTb MpoLecca BHEAPEHNSI HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YC/yr, PAaBHO Kak U NoAAepXKa
KOHKYPEHTOCNOCOOHOCTY;
= CMOCO6HOCTb NPUBNEKATb HOBbIX KIIMEHTOB Ha OTEUYECTBEHHDIN PbIHOK M B 3apy6eXHbIX HOPUCAMKLMSIX;
*  CNocobHOCTb yBeNnUMBaTh NpeanoKeHne NpoayKUMn B 3apyBexHbIX IOPUCANKLIMAX.
= [porHo3Hble 3asiBNEHUS AENAOTCS TOMIbKO Ha AaTy HACTOsILLel Npe3eHTaumum, U Mbl TOYHO OTPULIAEM Hanmuue nobbix 06513aTeNbCTB N0 06HOBMEHUIO UK
nepecMoTpy MPOrHO3HbIX 3asiB/IEHUN B HACTOSILLEN MPEe3eHTaLumn B CBSI3W C U3MEHEHUSIMU HALLMX OXWAAHWUM, UNW NepeMeH B YC/IOBUSIX UM 06CTOSITENbCTBAX,
Ha KOTOPbIX OCHOBaHbl 3TW NMPOrHO3HbIE 3asiBNEHUS.
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